7N
nNYWIN

2018-2019 L"YVYN

IPTN NITION

NRIVNLVIXRI NRIBD NNIDNYT

YYNNN DI IN TIT D2 VIVPD IN VTYD VDN NNNA JONNXD ,0XINY ,0OPND , 008D [PPNYND 995D PR
NYY517 NNND AN YRIN YN NYINR KDY IPON IN INIVNL DT INPN DX INX INX NN PVMIN INIVPON
NON ,UINNA TION 12 NN NT INPNA RINY ND 550 YINDN YIDIY ¥ 9021 PAD 010 WD 107ya 1

27Y2 7 NOHINN YRINI AN DY NN

N7YA AT NYYIND MDY MM DY ©



[sasa¥avpelel

NIVMLVINI RN NXRIDY el

17793 119759 NN NPYIN PPN
nINN

DNYINN DY IWPa DONN DYDY DX PTON (MMPHNNY 1 oNY) DVITIVD NNPVYIN VPN
,DXTIVIN DD DY 21N (7919999 1YY IN AKDINNY DN NIYA YT NODINI DITIIOM
(7M931VD” OND) T NHYINI DIVITIVOM DINPYN

M27Y VITIVDN HY MYMHINN NN VLVWAD NNIDDY NI TRND NIWN 29 Y YR YD NP
DY NN YNNY 91 ,ND90N2 YT DPD TV DY DIV 12 AOWNN DN ,NDDoNN DN
AP 12 )TN NINYN

.DM)NN DTN NP NYP NNYIN DID DIONND ,NDY NNNM NODINN NOMIN

NNPYIN 9997
.NYAN DNV DY NINM MDD MYSNNI , AN DYWN T NOSOND nnwann 2.1

VY NINYI YNIN DWNNY NPYIN NPN THIORLINID NHYIN - HINLVNID NPV 2.1.1

92y2 YN 9315V VITIVD .NNYINN DNV DY OMN AN P2 NYIINN X DY TN

955 Y)Y Y921 NPNAYL NNPYIN DYIPNY THINRI YT IMNRND D1 THORLNID NNPYIN

NNYIN DYIPNO) PYNNY IMIVANID INT MVYYY 29N INX NI ODIN 1HDINN ON
JOHROVNND

MY NNYINN DV NN XINY TRVIND DY PININD NNYINA - 7PN AnvIn  2.1.2
TNIND VI INNDY DXVLITIVDN MPITNY OPI IX PN OINN DNV NN
JNAYL VPN

MMM NYDONA OXTIMOY NYIAPN 1) DIXNIVDD NDIAP INNH NPN NNWYIND D NI 2.2
Y DMVYN DXONPI MNINY ,I90N dNIAD NYDINN T DY WAPIV DNIPIVIPA NTNYI
DY DMIPIVIPNN TN TOIW IPRY THYII A0 NI1N KD TR IRV NYYINN NN
NO9o0N IV YR DY TNNN DTN IMODYN N/2M10 DY SYIR PRID NDIAPN NN

N2 INX NDAPN ONIN THIY VITIVON ONXN YTYIIAN NNYT NPOY 3 DY YIpPn

NMPN NNRYINI DIINPN DIMIIWI YINIY YT NJAP TNEY MANHNM NINSN 2.3
£33 IONNN) PNYNI , 07301 NN NNYIND DVIY MAPNNM NINKN DY SNDINNI

990121 MNIVPORN INYITN NN ON NDYD DORYI NNYLN M D NYYINN  2.3.1
,D2IY DOXRYNA NITY IR NNIIN IR NYTIN DI ,N59915 YNI0NY TN NASLVN
YN ,TIOD MIPIN ,0N2 DMWY DIVION YTYIN D TIIYY NYIAP : P KXY TN MY
N2 39 TYNND NXTYHAN NRDNND ONPINKY, I NP DY
NPY 535 ONX YTHN PIND NOYINN NN ITYD TYOIN NPINND MDY oV 2.3.2
5555 NY Y02 NTNIN ODY TN NADVLN 90N MNIVPYND INYTN NIND HY DO092
MY YD YW O DYPN TN DN NYHINY YNIDNY MW INTVPIRD INYTN NN OV
AN PATNY IN YTHN IDINI NN PTONX ,NOPN NOIRY YD T NNY NOVIV

N7YA AT NYYIND MDY MM DY ©



[sasa¥avpelel

NRI0MOIXRI RN ARIDY N

NYPA2 IN TPNON MMIVPONR INIT NN SV NN TNXY YT 19IN NODIND
YN NITOND TY NYOINNN DIMPNR DOMPY NYIAP NNOPND

99919 SYNIDNY MIMIVPOND INITY MDD NN NVINDY NNYY ININK NN
IN/Y AN Y91 NYDINN NN N/ NN, T2 MI8ya NYDONN DIN 1 vHRNYR,
NN VINOYN DY TIWPI NNYLNI MDY NPDINN DY DTNN IN NYYNI D P2 NPINN
YSIANY N2 DI PI THIXRINK 7PIN XY NYDINN NNNTY T2 .1YDI0N DI INYTH

INNRD OINTOPONN INYVTN NN MYNNINI MYAPHNY NMYPIAS OXNNA NDYINN

NN N ODY ONTOPOND INITN NN WIDOYD IWpa 1oNDY DYD NNIND DO
D1 DY NS D30 DN D) DANNND OMPWIA DN ,NHYINN HY VITVINN
A50VN MYNNNA NIIINN

DY) DINNNND NVIY NYYINT ) NVAINRND INNX N NYYINN INNX 1D Y O
YNNIV YXIIY OY WIT IO 19D 9NN DINXN DIVITIVDN P7aY [, NTID PHY NNIYD
NN MYYY 2NNN NN TA92OOW XN YHN DY NN NPINKD ,OW AWNNY 921y

YN DY PND 1N DY 1»NNNN Yo

N TMPTN M9N NVYNMN MNON NVIANY NN NPN NYIINN YD T YT NN
NN VAYD IN YN NOYND NNPDIY ,AVNND NOYINN INKD NPT NNPDR
NUPNY NNVIARN FYNNIN MIND DX D IPNNND NN TIAY .NYYINN Y AVNN MDY
YTNO MY ,PAVNN X NYDINN INND NTND INWHD DN YA DY NODINN
LMD YN NYID YNRNWYND NI DI YT NOY NN IR ,NOY DXVITIVDY NYPN
PP NNYVN 2D 9 NI5INM NYIIT IN NYIN , MYV DI MIYVN 9D IN D MNN XD

DNYON A D 2955 IN/Y Y975 NN IR NPINN HIN DNV

TP 199900 NNNY YAPN NY9IPN HW DINMPHRN MDY NYIAP NIVNY >3 9 N
UNNYN P D

NNODYON HYY YNNYNN TP DY YNION TIPN DY NPTIDN NPNYY IXRINK DN P
Dy L ONNNX MAN NPNYY DOPIADN DOYNNND 952 VIPID IPNNN MIN ,TPYIND
199501 1Y %D DMV YTIDN TP DY 191 YW DOYIND WNRNWNN TP DY NHDION
IN/Y DN NNYY PR DO WIT LT T DY DN WIDY NPVIAND TN DY NN

AUNNY TINDA KXY TNPNI) IV DIPNI VN DOV

TPYIRD NNDION N YRNWNN TIPA WY IN NOVN DY NIPN Y92V 1NNN NN
- 11D NOWYNY YYN DY MIPN 951 19) - OINK YT DY OV STION TP NN MY
AN 12) NOYINN NN TMYIRND NNDON NN IR WHNYNN TP IR PONX

TN OTIO TP NOAP TNND NHYoNY

2.3.3

2.34

2.35

2.3.6

2.3.7

2.3.8

2.3.9

12 2VNNN TONN PONY OTYVIAN ORINKD NN NYYONN INNI VIV YD 0N 2.3.10

NV IWAND DDVYY INN 1IN DI IN/ NN MIN) NN INA YN NN ONUNNYN
DN 12N N NPINN D1 NOIINN NN VI NINY ,DXINN MY MPYD IR YT
T2 VYN XD

N7YA AT NYYIND MDY MM DY ©



DTN NJ700¢
NIONOIRINRIYN ARIDNT N

INAY DY TPYOIRD NNDX0N INA WHNYANN TP VDY IN NOYN DY NIPN Do1
IN/Y NPINN DN DNV NPYLNI D DI NYIINN OMINK YT DY YOV >TIDN TPN
M 99Y NYYINN T NYIAN INA MYV DI DY VINNI YNV ININI TN NN MAN

S99 °0W95 AT ©NVPN DTNN INA NYYN 9 1PHA NNYLN

YOOP ,NYYINN DIN DOIMPN DIYNNNI NYYRY MWW XTND NPINKRIY D T
72D 2NN NN .NTYDAN SNPINND) 7252 OV NN PPN 19INA NDDONN AWNN2
595Y YAINONNY 295 DMNMN DY NPPNN NOIYPN NN NIND MWD NINAD TINDA
TTHN TNON MIVIN IN YT DY PNPINY DT IN DMN JPNN ONYDD MYV NOIRY

.DXVPI2NN DXVINN PAD DNNINN DXV P2 DTIANN 1272 1ITY0 1IN DY NHHIND

VIO IR/ NODONN DY DOIMNMPNRN DXMIYL IYPNND PTI NOV ViKY DY NIpna
PO YAy NYYINN NPRYI NN P DINN WIDIW IR NODINN MINPNY T2
YD IR INNN NN DX DOXMIPYA VINOUN NX 91 DIDNY dTYoIN NNYT
NNOXON PI2 NNYLN D DD TH INA NIDINN TN NYIN INA MYV I DY VONIM

D VIV

AYNNNY NTIND YTD MYITIN MW DD NN NYYN NDDINN INNI SWIDY TONNI
NRY ,NYIND DWAYNN TIP IN TIDIN 931 DINMNIV DIDID DYDY D) Yov
DNYPN MNYI NININ,NIDN DY NPXNNY NTHYN YN

INAY N99ONN DY DINIYA TIT D2 YND DDYN DTN IN NUYN D NYYN ND
S Y17 .NYDONN HY DIVITIVDN YAYNNIA IN/Y NYDINN YAVYNNIA INA NPYIND INNA
NN DONY IN TPDHY NP2 NNND DMWY DINDON NON DIUYNIY

DYXVITIVON YAVNN IN/A NIIINN NIV IR 2AYNND 21NN YIIND IPNNN MIN

Y2N5 IR/ Spam INYT IN/) YINDN MITOVPON INIT IR 79T INYVT? MOWNI TNNY
P OYNY OMOYN DTN INA NUYN DO NININ YININY IPNNN NN .NIVIY
J0)IVYNN NYIL DOVNPNWYND

MNY ,NDO9NN MNP : P XD TN ,MATD ,NYYINN INNA YN IIND DI 25D N
,PY97) , D000 ,INDNN MM ,NDDONN DYLN NINK MDY U3 IN/A DXONPN
HMIP 0PN ,DINNY INT) 82D DTN NI ,DX00PL YN ,MNDIV ,MNNN
199990 DY DYN BN NPIDINM NPYITIN DIINPN NP NODINN DY MNIN
YN NN RO DN WIdY DD DY IN DNPRYN DY VIMN NONX DN 1D DY TUN
99990 NOMINN AN MNITY

,DX00PL YN, NMINIIV ,NINNN,NPI9T),DODND ,INDNN MNINOD ,IND D) ¥O0 NP
NN DY) PN AWUNR DYDY DITIN DY DINN) INT) ONIP ,7DTH I8P
oY D) LINM NDIN NI DOYOY DXTTN DNIN DY MNININ DIMIP OO ,NYYINN
.ONA NMDIN DYAN AN MITY MYOINX NOHY DN YW DI HY IN DNPNYN

MZIYAL NYYRY NITINK MNMW DTIPN NMIYL ,0XP1T IR DY 7 TYO2N ININKD NN
NPIYV 17)2 2903 3NN 9D YSIAN XD NYDINNY D WIT 72295 .NDDINN 21m MMpn
SINN MINHWY

N7YA AT NYYIND MDY MM DY ©

2.3.11

2.3.12

2.3.13

2.3.14

2.3.15

2.3.16

2.3.17

2.3.18

2.3.19



[sasa¥avpelel

NIVMLVINI RN NXRIDY el

YNID YPIARY NINK N 532 XA "PININ NPRYINY 199N DYINR 1A NIPN Y51 2.3.20

D901 DYV YTION NIPN MYNNNI NDDINN DI DTN ,PINI? NYDINN DN

MYNNNI XMIAPNNND ONMNND NOOINNN YPaANn AN ,DNPNY YPIANRY 535

1DY0N NN NI DY NNND MYNNNI MAMNNND IR/ DYDY VNND MNTIIN

:19N2) NYDINN X DIN PNAOV NNOPWA XMIAMNNND INA (NNIT NON N NY NONI)
OTNNN PYOIR JOIND T DY NNUMIY MIAPNNT OND ("NIMPR MANNI"

M DD T Y NYDINN TH NYIAN N/ MYV DI DY VONID IND 1PN INNN NN 2.3.21

Y NIMPH MASNNND NYPN DTNN INA DYYN DO DY MOOVUNN X2 NNyLvn

NN MINAD IR MAYD PNNNDI IRINN NPINKRD DX MNNY DY NI 1D IR
.YV M 5951 NHHINY T3 2APY DINNY DINDYN DIPII X2 OIPIVIN

INYTAODON NHVYRN NYDINNY DY NINK NDIWD DD DY IN NNWIN DY NDDINN NN 2.3.22

MoYNN MYY 24 NN OPEOR IDIND IINN YIAPNNY NYIND WN» PNIVPIRND

MNAY VIV 19IND YHYW MNIVPONRN INITN NN NN PITAD YOYW D W . DYTINN
990NN MYTINA DOV 52P5 NI DY 012 DY

1,1 MAMNNM NINXN 1PN DOYD NN DI NN ONIAN M) ONNIP 2D IUNND IN 2.3.23
DMPY NYY NYN DDIAY MIVY NODINN D O WIT .NA NNIXRND DI DD0N NN
MINY DY HAPN NN VA N MIAPNNM NINNNY DY NHPYINN PN DNITY

DY 952 0NY N9 NPNYY DNA PITYNND NPINKD NN

DYAN N2 12 MIPN D92 IN/ T MAPNNM NINNND IIND TN DYIN I NIPN YD1 2.3.24

MYV 95 HY VININI XND J9INI IMH 27N 1T MAPNNM NINXNN 2NNNY ORNNI

27NN INA NYYN DD SV MIOVNN 12 NNPYLNY M DD TH I NODINPN THI NYIN INA

N MY N MAYD INNNY IRINN NPINKND DX INI8Y DY NPY 19) ORI
.YV M 5951 NHHINY T3 2APY DINNY OINDYN DIPII X2 OIPIVIN

NYAP TOONY NNYN OD IWAND NYDINNN WPAN 20N 19N DY NNINN D TH0 Dy 2.3.25
.PININ NNPYIN DY DIMPN DNMPYI VINY YN

71399 99Y
MIIN 12 PTYNND 11N 01.05.2018-N PINND TV ¥YaAP> VIYYN MIYD TIION 1DV
STI0N 10W DY NIRDNI NITONA NN MYYN NN N1V I ,WHTY .OX0ITIVDN
999010 YTNOD DIMPNN DN MMPNN D30 ONMNN DT NPNL VNN TIOHN 1OV
MODN NMYY 1IN OYIN OIN N7YN YD X NN TON DY AN VI
NDIN DXTIION DPPHN MYINN NN
299091 9190N 2.4.1

. 500 TO Oy NWINNOMNT  .2.4.1.1

:MINIAN OXI7TN I NNNA DDV ) TION DY .2.4.1.2

DYYY 1N HIRIYN DIV IN MXNND MYSHNI DIMOYN NN .N

DYYNN NIPN 992V NN DNTHNTN MDY RID DIMOVYNI

5
N7YA AT NYYIND MDY MM DY ©

2.4



[N NN

NIOMOIRI NDYIUD NRIDNYT \@’

TY Y19 PINKRD DWVWNN DXTIIDN NIPNNND ININY XD Y19 NWURIN
DT OO TN DT PNYD) DOTION DPD TN MY win
TRDN/ONPN DY PINKRD NYYN OPPNN I TVNN WHYN

APOMOIN DTINON

J9ina ovvn A

DNYNN NNNL DTN DOVITIVD : MNINVYND 1P O DY DPYYN )
AYNY ARYINY DNV INDD ,0NNY MNHNYNN P PNavn Yy
QOON NYNRIN MMINDIAN 232N DY TN 9O¥ MINNIND NN
P DN :DVITIVDN MDY .MNONVYNN YIPN MPY N
NN VITIVON DOV INIVN TION I1OY NN NDIN N MNONVNN
RURL

D)MNYNN DOVITIVD : 27OV 1P MYNNNI DNNDND YT DY DPYYN T
VPN INNRD DI DOV JIP MYNNHNI IRNOND NYPA VN

NNYY 192> 0 190N Tina www.sachal.co.il/reidman n2ynoa
INND . INNDNN PNAVN NNDY 12 PIAY DMIN MONY IPN INNIN
.N999101N H7OY DIYWND IRNDNIN Y90 172> 22D Y VITIVONVY

D752 VITIVDN 21N NYYINA "OY NHAPY TY

Y1105 NYAPNY DIV NNYYN 2.5
S IPOTI DONIND 9D DYPY NN DT NYAPN

N2 PORYY NDAPN NIRY ,NNYINN DV NN
.DXOYTIVON NMIINN YOXTINDD NDIAPY AN NYAP
ANIDNA TINIDN 9DV NYTON DIWIIN T DIVYN

251
R.5.2
2.5.3

VNPN /9129190 NNINAN HNN NNYINA BY

99002 TN DXTIYY 51YDN PINNY PMNMYNN VITIVD -219DNI1 NYDN NYNN
DY PN TN NYYN 710N NAONN .aN52 YNIN D1DDN NIYNNY NYPA — INX ODITINY
N22AP5 NOSINN T DY OXWVWITIN DNPIVIIPA NTNIY NN TN N DIPN DDA
NTNN ONPO/NO0NY

DY 1PX2 2PN NOY N1 DI1DDNI NYXIN DNPA YN WINN TY DIDDN NadNN
APN2 2.7.2 9Py02 MNND 91992 DN ND0NN NAYNN

SIMY 013> VITIVON JIVDNI NPYNRIN DNPA YN VIAND INRD JNDON NAYNN
.ONY 2.5 yod ORNNA) YTNN NRPYIM DXTINYD NPOAN/IV1

SV TION TOW HY WINND 2N TIYY NNIND D1YON Navnn v Napn Yoa
P ,VITIVOY 1IN NIN NINN NATNNN IRXIND DN .VLITIVDN NI VY MMNINN
APY MDY NN NN OX .9I1DDNN NAYNND MNINDY TN IDINI NPTOND PHY
DTN MY NN’ IaIM OXTINODN NIV NOY 1T MIT NN INIYIN NAONNN

L(11/0TPIA DIV MININ MY9Y 12N NDY) NINAN

6
N7YA AT NYYIND MDY MM DY ©

2.6.1

2.6.2

2.6



DTN NIIODE

NRIOMLVIRINRYILN AXIDT N

QYT NPVIN/DINVIA 2.7

95 NN .TION 90V DIYYN NIINK NIVID NPNX DTV NPDIN 720 Nwny  2.7.1
PYOY DONNNA DT DIVXA DY ANO2 NHPYI NYNIN DY NIPNA P9 1H» T
AONY 2.7.3 Py DXVMNVNN DININD DRNNA I1992) oD 2.7.2
N TIN INLONN HY AN NYIINY YITINT 229N PTIND NN HVIAD PINYNN VITIVD  2.7.2
DY NI 9D ITNND MINIIN NN NIWVY MY YAIPN TIND NV NID
Yya AYNN IN DINYIVD AYIN N MY ,MNNINN .NDDONI ANDa NYTIND NDAP
29935 aWNIN KXY, N9V Mavy N
19202 NHXD DRNNA DIPYNL VITIVDN NN NNND DXTIMD VA DY NIPPa 2.7.3
2 (32 NN, AMPNY 935 ,5¥192 VITIVON YT> DY ONVY TIVODN 1DVN NINAN) PND
2%N% 12 DYIYN 91030 TN 9ora
VITNVYN
: D227 NPOYa N
NNYIND DNV NXNN TVINN DY 14 TN
MY DPRY DM 14 NYY VANV 7191
> b
Nopn b Tdwn s | NN ™R 29 mbngbo Qmjm
m 100 -1 W (MNIN >3a) 1701/0
DPPAN YN 299 : 7323 PININ 19D NPOYA
72527 ,9MNNI DNDNNY OV 14 N
NNNN D> DPRY DM 2 NYY IVIANY
*2200/0MPN N2PNN TN MY MND
o9 TINON DvN 25% NNYIND DNV NPNN TNN DY 14 TINA A
MmN 2O @ 500 -2 N DYNY DM 14 oNna SN Dvdan Tm
0PN | /OMPN NPNN TN MDD DNMHD D
*21501
IN D9 TINODN DU 5% DML NYONN TVINN DY 14 NN 3
MmN v ™ 500 -2 NNXNY TVIN NS UTIN TV NHYINN
DP»IAN *NOUN/ONPN
oMo TINON 1DvN 25% DNV NYINN TVINN DY 14 OINN A
MAN 290 @ 500 -2 X | DNOND TN NAD WTIN TINA TN NNYINN
DP»IAN *NOUN/ONPN
o9 TINON TOwN 50% NN TYINI ONPNNY DY 45 TN n
MmN *9 @ 500 -2 N *N90N/0NPN
DYYIN
TIOON OV NN avn NN TN ONNNY DM 45 NMYN2 R
9D INNY MNIT PN) *2900/0MpPN
TIOHN DV WHYN HNDL LITIVDN IINY TIIION IOV 1D INAY DOYY NHINRN TNSY  2.7.4
PN @ 11,000 Sy 1O TIVOON OV 1Y NIPNI ,NNNTY T .INN INRD
TR VITIVON KNI 12 INY TIDN DWW N @ 1,000 HY TO2 NNIN VITIVDD
MYN PYDY OXNNA OXTINDN NN DV VITIVONY NIPNA D . 10,000 S¥ TO DY
2210721 PX2 [ 2,500 TO 2N VITIVDNVY N YD A
AVINY Y192 12 INY TINODN IOV VITIVDD NIV MHN® 1A NIPNA D INAY P IMD  2.7.5

SV TO DY 10 TION 10V 12 NIPNA ,DINTY TD .MDNN NN TION 1OWN

7
N7YA AT NYYIND MDY MM DY ©



|0 NnJ0D

NIODMVINI RPN NXIDT

NN YV¥2 VITIVONY NIPNIAY N @ 2,000 DY TO2 MIVN HP VITIVOM @ 12,000
)2 W5 2,500 DY TO2 2N VITIVDNY N DPYY /A PYDY DRNNA DX TN
2D2pOPW 995 HPY MHIDHNN NN NYHIND 1Y VITIVDN DVIAN MHVHPN NNPND NIPNIA

PYD 9D DIV HY NIPHNA VYND TN D52 NP0 YN INNYIN NX DVDY VITIVD
NN DID0 N @ 500 TOA NNWIND MIT NIVND INIT PN DV 1YV /N NIV
NYINOIT I DY DWWV

NN TID NN INNN OXTION DIVDN YD N2 21901 INA DNP D1V PIYD
JNX TIOY AT DYV IDIND 7O NN NOIN 21YDNI DT VAV D
TID TOW ATNNY MINITN NN PAIYD N50NN NNYND TN ,I7PN P2, TID ONXNNA
219092 NYRIN ONPN NNPND TYIN 1N
NYNN INKY DMDDIVIN DXONP YW 51V HY MIPNA DY MINRN G DY
11912 VNN DN VITIVODN 2N BN DIVIAN MIT DITION
12 TINOYDN 1OWN 50%-2 2N VITIVON — N PV MPOYN TY IV -
99191 2N
ANYWD %905 9TNNY NINIT PR —OVIWN MOUNN SN v -
VIONN NP DINMOPNN DITINON DN DXONP DYNYN DODDIVIN DXONP
Mava TN
NPOY 9V /OPOY NOOY WA NPDY IWIT» NNNN WNINA TNSD NTN2
.MYNY2 VITIVDN AN -HIRIYN

2.7.6

2.7.7

2.7.8

2.7.9

NN T8N OITINY NPYIN

DNIRNN ON HYA VITIVDN PTID NN PXOINY MITN NN NNSYD NI NYIINN

NPDON YV NIPNA DTN MYIITI LITIVDN NTNIY IN IN/ DITIVODN NNONY

95V YW YN YPON NN VITIVLDY NN TN NNINRD NOHINN T DY DI

AT DY DWWV 519 TIDION

DIPN2 VITIVD DY PTIMD NN TIVODN DY NNN KDY PIOAND NPNIT NHYINN

: DONAN

MNIDN IAND PIYD MY NIPY IN NOPON NINNN PINN VITIVYN .2.8.2.1
NINAN PONY NHDNI

L0ITIOON YT DY NODINN YO DPPOIN .2.8.2.2

L0)TIVDN YT DY NYNYN NPAY NN .2.8.2.3

ST 70V OVYNOIN .2.8.2.4

NIPN2 DMWY VYN APY OITIND DIYDN N/ DNP MNAD XHYW TRV NHYINN

DMV VW APY NYYINN T DY OITION JVON N DNP NNPNY X HY

PV Y92)) 7252 DA VT DY OOWY TIION D7OW INND INIT PN VITIVON

NN DTN NN X I INYID DIYYN IN NNY INII

N7YA AT NYYIND MDY MM DY ©

2.8.1

2.8.2

2.8.3



515012 ONPY NNYAN NNOPA 2.9

DYIMYN ANV N TAN DNP NAPNY PYNY DT DHoNd ownvw VITIVY  2.9.1
MDD STV DNV 1) DY AN NYTINA XY MYYD D5V PTD 5Hond
: DYNAN DXNIND 91952 NOYINN

NN TIOY INIT PN - OXTION NPNN MY DY 30 TY AN NWPa vwHn .2.9.1.1
0N DYYN NXOY 7252 MAPIIVN OXTION NNV XNYA DIDDN/ONPN

2100N/0NPM OXTIHN NONN MY DY 29 TONNA ANoa NYPa wiin .2.9.1.2
Y YNV JY0N/0NPN DX TINDD ONIT 7P - INNN DIV PITY
219 DIPN DDA DY) DN DIVWN ROV 7251 MIAPIN O TINON

Y7 OY2970 NYVN 29 NDONN/0NPN NONN INKD ANd1 NYPpa wiHn  .2.9.1.3
NN MIAPWN OXTINOON NNY YNV 1D0N/ONPN NN TINDD INRN
nONN OYY  PTIWHN  DWON/OMPN PNNN 25% DY DPYN
219 DIPN D0 DY NNV OVMDIN IDONN/ONPN

NN NYOYNN SN DIDONI/ONPN NONN INKD AN51 NYpa vin .2.9.1.4
DYYN NODINA MAPIVN OOV JIYONN/ONPN NN TINDD INIY M
20NN/OMPN NPNN DD POTIWNN 20N N/0NPN PNHN 50% SV
N9 DIPN DDA LY, NNV IOMOIN

DNPN NNN TV NXIN NVDNA DXTION NIONN TN DY PYO PIYY  .2.9.1.5
250102 NURIN

DYTION NIV NN INIPINY DDDN/ONP 2D NIPNNN NPN NOYINN .2.9.1.6
AINKD IN MIAPWN

OINIPIN DINYUN/DYDNP JY 2909 NN 1N XY 93 9N .2.9.1.7

VY9 ,VITIVDY VITIVDN NYYINI NPPPY MDY NN PAYND M N .2.9.1.8
IO NNAYN 12 DT PRYD .INVYRI MHITH NNVN P2 NV VITIVDD
ORI TAN D DY NT 12 IN T2 1) NX LT, NN T 127 WNRYNn NNYNRD

YTV DNPY AVPIND ©NPN Ya¥n 2.10

6 - D INN XY TR INMND TN INND D) XINLIID DNPY DWIND ONYI LITIVD 2.10.1
.DNPA NNIAN TYIN 90 MY

VIOND DINND ININY XD AVPINND ONPY OYONTY ONPNR NI ORYI VITIVD 2.10.2
2Y297

N7YA AT NYYIND MDY MM DY ©



|0 NnJ0D

NIODMVINI RPN NXIDT ‘v

N2)Y TINONN NN TINY VITIVDN T D YOVNI AVPINND DNPHN NIAYY ) 2.10.3
79010 1NN XY 12YNN TN OXR IDLNNAD AVPIND DNPN YN VAN
YIATIN MNONN NIIN NN DOPY YT DNV

Y7929 MY /79NMP 9Y N9t 2.11

OXTIION MY DY IR/ DNPN DY NN XOR» ,071P2 12 1N DD XOY VITIVD 2.11.1

951 NP2 HYOIY LITIVD .NNMYYN SN INA NNINN TN NVONNDY DNNNA

: DYNAN DOXNINN D02 NTNYD A2 PPN VNN DYVYNL ONPN DY MND

.92¥2 ONPN DY XON TINYY DY OV .2.11.1.1

L0NPN MOV NN XN .2.11.1.2

MINONN NN THY .2.11.1.3

NN TID DY NS DIPH DD DY N DINN DONPY NN T 1Ov 2.11.2
£19N2 IR 91952) ORNNA N OINN DONPD
YUIN ONP

DXTINDN MV PIY NN AT THY ININ VYN DNPA HYIIW VITIVD .2.11.2.1
0PN I TIOY 1OWN 50% D NNVWN TO TINdD 15w BYY - 1PNOMN

ToNNA PRI VITIVON T DY TNIOIV ONP DY INNY YPann VITIVD .2.11.2.2
.DMNPN X2 TSN 19WN 50% DOV — MNINRN TIDN NIY VNN

9999y NP

DTN MV POY NN ITI THD IMNX MVY DNPA HYNHY VITIVD .2.11.2.3
! 7252 °N9 OIPN DDA DY TINODN 1WN 25% -T292 NIAPIWN N NPNONN

ODNHYN VDY TONNa 1NTI THY MR MIPY DNPA HYNY VITIVD .2.11.2.4
! 725209 ©IPN DDA DY, TN 1DWN 50% P DY - NININND

75V MOY 50% — MITPN VI VITIVDI NINK NYIINI TRV NPY DNP .2.11.2.5
TID 7DY HNINI MONMONN MY PN 12.7I100H

10
N7YA AT NYYIND MDY MM DY ©



[T NJ700

NOMLVINI NRYIYN NNIDT

11



|0 NnJ0D

NIODMVINI RPN NXIDT

YN NIIWNI ONP DY YN PINRD DXNNL OWYN IN NPY DNP ONX NYTY 1N
.OITLOD

2y 7252 519 DIPN D02 DY N DY NNNRD OXNNA D1 NN ONPY DIVIN 2.11.3
L0NPN NYNN TN DNDNNY MY NYAIN NDNA YIP> — NI DIPN DD

DNPY DWNN VITVD INYHI YD TINNY INIT PN NN DNPR WNON VITVD 2.11.4
52>PYW NNINN Y NADN NNIN 935 INITIPN Y9 NN NNINA NN

7252 NN DY MNINN 220N NN YYYN) NPY ONP DY MND 1% 2.11.5

:2Y mwvnd

MYV DXVITIVON MIITND NNAY ¥ TINPDN OV Y2)Y 1Y’ YO

2)2 MDNON MRNNA NXRYD 777 2NN DY) PVIYN 51905 172Y1 1Y ROY MIIN
19995195 T1°Y 79Y 2NN VITIVOY MPY 1N KXY 2NN

NIAPIWN MY IMIAYN MDD NN IAYIN, MDY NIN MIAYNI PHNY VITIVD

TNINRD CTAND D91 NIYWI NIMNDN 7292 NN PNYLN NYYI NT NIPNA 1T NYHL VIDIYN
79021 ©2 5915 PN DD

ANNYIAY TIT DIV MUNYN KDY 12 NMIRYNNNN MNN DY ¥TYN 1T 1NPN MIMD

DINDTY IN/Y MOADN NNPN D) NYDINN DY DXOITIVDI DX THMNT DY 1PN NT NPND GO
DY DNNNA NYDINN MY NYD NYN DHDIANND NINRY 190, MNY NPNIN NN IPNY
IN/Y DYOPADIND IR/ DINYT IR DMNDYL YT 29T ,053N592 ,V)TVINRN INND : NP

NR DYPN YN DI NINAD ¥ 2719 MYTIN MmN

DYIDI9NNN NNPN) DMWY YN OMPY YNIY MOTN NN NNNYY NIV NY9I0N
PR MYTIN T2 DY MONY a1 ,NY NIPN2

DV DMOTYN DMNYIN DINDNA WA RXINY 293 NT NP NON PA NPND DY NIPN Ho1
11270 0MYN DNIIND DDINNN  NIPNN NON PIAD (790WHN NN oNY) NYDINN
,DMDY YT 29T INA ,INK 09772 IN/ DMWY DTN JI9IND IN/) VITVPNN NN
- 97Y2 )MV YN PAY ONYIN NONN P NPND 197,271 DXANIN ,NPNIVPIN MYTIN
NN ,DXTIVNND AR 2PN NI P MNYIN NONN 2D ,1MA%L IR/ DN DN DN
999NN NN DXVITIVDN

120" NHHIN DXINDINN DXIINT DY AN TNPN NYIRA P IVIRD IPNNN MININ
927 O8N 92T )N PEONY MY NN KDY NIPN ININ DY NPNADN MDY DN P TN
.DMINK Y27 XY D) 19 VITIVD IX THYIN INMNK DY ,O03INN DMIPNY DN

12
N7YA AT NYYIND MDY MM DY ©

31
3.2

3.3

woo
4.1

4.2
4.3

4.4

4.5

4.6

3



DTN NIIODE

NRIOMLVIRINRYILN AXIDT N

mHyn

NPNVINDY2 NPIONDY DXOINVDY DXNN MMPPNN PTI NOYOINI TIOHN NN
ORIV DMPN PIDYN YAIN PIN NNON PNNSPHRN NNYT oYy DINN2 MYpHNn
DXONP ,OXTION NPIDINT NT HDI2) DMV TIYD MNN NN NNXYY NIMWY NODINN
MaTo ,/MPOYY DRNNA NRD (MMODT) NONONN MTIYNL D) TN DoNa

STNYA TPV IR DPPN PT DD MIYITA TINYD TNND DONNNLY OONNPN OOV

NI NN YTNND 1T IR IDMIN TWUNR DOPIN IPPIN? IN/ NNPN NPNPY 1IN 2D 1NN

51

NN PTINDY DYINY WP VITIVD .NYYINA DXTNHDIN DININNA PIDWD NYPN D51 MDD
MVIXPNI PIDWN NITON PIN DY INVP MWD RN YD NVNY INDNNA IYNND 1YV
NINDNY NP NN 9NN ININD TINND ONYA PMIRND MY ,2008-N7OVWN ,NMINIIAN

http://www.reidman.co.il/~ridman/files/wordocs/chokhasdarat.pdf : pynn

1925910 915 NN MIYD MDD NN NNYYY NIV NHIINN ,DO¥Y MINRND NPODIN 9D »oan
SINNRD HNN OIT1ID NIV 5PNV 29 NNPHIN TINNDN MYV NN)

DNPO MYITIN TION MYY NOIN NN NNYY NI NX NNNYY NI NHHINN 1D MD
,NNRD TION MYY NDIN NN NNANY INA DIPTHND N3 59321 ,01010 DTN J1D0N INA
955 NYAYNN YIND YT NNIRND MWL P KOV T252) TY0IN NDNYT JpOw 19 DY HOoN
121, TI930 J1901N/07PN ININ HY DI12DPD2 VNN ,TIND DIDDN/ONPA DIVITIN DNIONN
DNPA MHYI NION DY NWITIN TINYDN MYV NDINN NNAN XI NNNN MYWN NOIN D
995 (ONIVIA DINNNND NIV T DY NNNTD) NONONA NIONY MOND S¥a g0 P DY

.DYYY LITIVDN DY IMN TIODN DY NN NMIYD YTD NNNL PN I TN D NNMOPY

DTV -9 D100 DXTINIDN MY MDA PPOND NXTYDIN MITN NN NNXYY NIV NHIOINN
DNNNA,THDIN PNININ PT I MYIT APYY ORNNA NN P TYOIN DNYT NPOY 29 DY
99010 NNNN NNPD2 DXVITIVDN 121D NP 12 NIPH MY OOPOY DINNTY DINPOYD

L0)TIVDD INWID NN RID NRDY ,NTY DY ¥YAPIV 293 YNNI DIVITIVD

NY VITIVDN DY DIMON DXTIION NVON INA DNPN ,NNPDYN NIV DD NDN DN
99900 RNN ,NINK OXTIND MY 532 IN TPNONN OITINDN NMVIA NYYINN MY DXNNI)
90 PAN NINN INDY DN DOVITIVDN PTIMD AN PAVNY NNYT POV 13D [ TONRYI
7> ND VITIVODM D3N DY TIVIDN DIYON/ONPN DPPNN NA IYN YIND AN dPMINDY

79 122)HNWOD N IN 29D INNY INNY

IN/) 19002 DXTIION NN ,NYD DYDY NY D52 ,PPNYND ,NNYT 2P0 19D [ TIRWYY NOYONN
NN INHN IN PY NN ISND NINX OINMDYD DNX DNHYYN 5)1Y0Na 0X0NP2
.20 PNIN PNIND PN

9 DY DNP IX V0N OITION NNN TYIN IR MNTY INA DXTPNY TIRYI NOOIIN
TV NONT IR DNTPN DY NIPNA .0 21 DY NYYN XOYW NNPNI ,NNYT NP e mddIN
21901 ININD PTIND NX DAY IRIT VITIVON NNNIRD NNPNN DY NN NNPND NIPNNN
P NY VITIVDN TR I NYYIND DB OIIVY TIOHN 1OV P 9TNN YAPDY ONP N
SINRD OXTINON DIV 1PI2INYII DIVWN IN NNAD INR

13
N7YA AT NYYIND MDY MM DY ©

5.2

5.3

5.4

5.5

5.6

5.7

.5



DTN nJ7on

NIODMVINI RPN NXIDT

NP NYNN NONY DOYNIND DX MNINN DX NNYY MDD NN NNNYD NIY NHDONN 5.8
.y 9531300

DNTPI NYTIN RS DMIPWY MDD DX NNNYY NI 199900 NN 5.9

IN/Y MNNNNA MAND 59 NN NN SNINIP 2D N/AUND 2N NNYIND DV Yy SmInna
NN NYY HY YaPM NN 7Y DNNN) HIYY DIVNANN NPNINA INA DTN IN/ MMAINNNA
LYY NN 1NITYNIY 393,009 YY SIwaY ANYHNN MANNNN

14
N7YA AT NYYIND MDY MM DY ©



